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1. SIMON LETTER CONTAINED REFTEL TRANSMITTED TO 
INDIAN GOVERNOR IMF/IBRD SUBRAMANIAM JULY 15, 1976. 

2. CONTENTS OF LETTER DISCUSSED WITH R.N. MALHOTRA, 

JOINT SECRETARY, MINISTRY OE FINANCE, WHO INDICATED GENERAL 
AGREEMENT WITH U.S. POSITION. HIS ONLY COMMENT WAS THAT 
HE QUESTIONED THE RELATIONSHIP BETWEEN THE 15 PERCENT CUT 
IN THE IDA APPROPRIATION AND THE IMF/IBRD SALARIES. 
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